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5774 Probit IV

Simple  Structual first
probit form stage
1.172 1.324
[17.74]*** [8.70]***
0.036 0.344
[0.83] [7.59]***
-0.021 -0.021
[-4.94]***  [-4.91]***
-0.053 -0.036 -0.341
[-0.48] [-0.32] [-3.46]***
0.141 0.139 0.039
[2.65]*** [2.61]*** [0.76]
0.312 0.305 0.115
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-0.298 -0.296
[-2.53]** [-2.52]**
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[-25.25]*** [-24.80]*** [-0.86]
-0.255 -0.254
[-4.75]*** [-4.74]***
-0.097 -0.095
[-1.85]* [-1.83]*
0.421 0.382
[17.53]%** [21.52]***

R -0.091

[-1.05]
(Pseudo)R-squared [0.215

* p<0.1, ** p<0.05, *** p<0.01
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[3.37]%** [2.65]*** [3.56]*** |[3.82]*** [3.85]*** [-0.93]
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0.185

* p<0.1, ** p<0.05, *** p<0.01

25




1778 18" Dec. 2011

Bivariate Probit
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[5.02]%**  [2.67]***  [5.00]***
34 0.271 0.087 0.390
[4.35]%**  [1.62] [4.58]%%*
4% 0.180 0.074 0.273
[3.02]***  [1.50] [3.34] %%
55 0.179 0.074 0.294
[3.16]***  [1.57 [3.56]%%*
64 0.170 0.068 0.214
[3.28]***  [1.32] [3.03]%%*
7 0.220 0.125 0.263
[4.12]%**  [2.31]** [3.56]%%*
8% 0.103 0.029 0.138
[2.24]%* [0.62] [2.06]%*
9% 0.151 0.062 0.218
[3.37]***  [1.45] [3.23]%%*
104 0.054 -0.019 0.114
[1.27] [-0.45] [1.79]
114 0.053 0.034 0.059
[1.40] [0.85] [1.02]
124 -0.005 0.066 -0.118
[-0.15] [1.35]27 [-1.86]
Pseudo R-squared
* p<0.1, ** p<0.05, *** p<0.01
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2650 1024 1412

1 0.604 0.300 0.103
[3.87]**  [1.93]*  [1.29]

2 0.622 0.272 0.321
[4.42]%*  [1.72]* [2.61]

3 0.324 0.387 0.176
[2.90]%*  [2.89]**  [2.14]**

4 0.412 0.184 -0.073
[4.20]**  [1.53] [-1.03]

5 0.338 0.132 0.055
[3.47]**  [1.12] [0.74]

6 0.429 0.010 -0.024
[4.491**  [0.09] [-0.37]

7 0.377 0.096 0.065
[3.89]**  [0.96] [0.88]

8 0.244 -0.043 -0.022
[3.26]**  [-0.41] [-0.34]

9 0.192 0.138 0.022
[2.75]**  [1.38] [0.33]

10 0.143 0.005 -0.074
[2.27]* [0.05] [-1.25]

11 0.103 -0.050 -0.022
[1.72]* [-0.61] [-0.39]

12 0.012 -0.154 0.003
[0.22] [-1.68]*  [0.06]

Pseudo R-squared |0.198 0.165 0.211

* p<0.1, ** p<0.05, *** p<0.01
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B2 1= Rt
<FHREFA@EEE-fR-—HRERE)>
FRER A =
Ho 7))L 211 2844
FEFHE BE EmE EFHR BE mE
PR IER 0.110 -0.481  -0.524 -1.958 -1.771 -1.673
[0.14] [-0.43]  [-0.67] [|[-7.57]*** [-4.77]*** [-6.07]***
R AEE -1.301 -1.861  0.160 0.058 -0.268 -0.243
[[192]* [-1.63] [0.30] [0.56] [-1.36] [-1.85]*
EERFBER -0.065 -0.038  -0.125  |0.025 0.090 -0.002
[-1.49] [-0.57]  [-3.071***|[2.34]** [4.49]*** [-0.17]
=it 2.805 -0.221 2492 2.185 -0.652 2.036
[5.67)%** [-0.28]  [4.58]*** |[17.96]*** [-2.78]*** [14.31]***
fEs -0.551 1.200 0.149 0.162 0.205 0.567
[-1.10] [1.18] [0.25] [1.20] [0.78] [3.29]***
FHE6mLUT -0.192 0.655 0.005 -0.407  -0.048 0.929
[-0.31] [0.77] [0.01] [-3.03]*** [-0.19] [5.99]***
PIEERNE 0.019 -0.009 -0.264 -0.114
[0.17] [0.72] |[-6.99]*** [-4.63]***
Pseudo R-squared 0.256 0.171
* p<0.1, ** p<0.05, *** p<0.01
FEER EX-BEEZ RE-fRZE
HoILE 1235 1523
EEFEHE BE BE EER BE BE
PBIER -1.426 -2.605  -0.585 -2.014 -1.831 -1.479
[-4.16]%** [-4.50]*** [-1.28]  |[-6.22]*** [-3.36]*** [-4.94]%**
AYRAEZE 0.046 0.098 -0.279 -0.207  0.008 -0.175
[0.29] [0.28] [1.50] |[-0.74] [0.03] [-0.90]
EEHBBEHR 0.015 0.151 0.029 -0.037  0.124 0.034
[0.94] [4.49]*** [1.51] [-1.52] [3.64]*** [1.51]
=g 1.524 -0.109  1.929 1.821 0.293 1.974
[6.14]*** [-0.30]  [6.20]*** |[9.52]*** [0.98] [9.98]%**
b 0.611 0.113 1.806 -0.113  0.260 0.142
[2.93]*** [0.25] [6.21]*** |[-0.42]  [0.69] [0.58]
FHE6mLUT -0.412 -0.437  0.724 -1.190  -0.637 0.719
[-1.90]*  [-0.88]  [3.19]*** |[-3.05]*** [-L.65]*  [3.11]***
PIEERNE -0.237 -0.009 -0.118 -0.086
[-3.98] *** [-0.32] |[-5.59]*** [-3.46]***
Pseudo R-squared 0.177 0.169
* p<0.1, ** p<0.05, *** p<0.01
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