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GDP
Variable Coefficient  Std. Error t-Statistic Prob.
il 0.056206 0.009170 6.129531 0.0001
faleded -0.001047 0.000142  -7.395615 0.0000
GDP -0.001880 0.001219 -1.541829 0.1514
0.000768 0.000631 1.217481 0.2489
0.000328 0.000380 0.864064 0.4060
-6.08E-06 5.34E-05 -0.113884 0.9114
AR(1) -0.440543 0.281817 -1.563225 0.1463
R-squared 0.838491 Mean dependentvar  0.004447
Adjusted R-squared 0.750395 S.D. dependent var 0.005386
S.E. of regression 0.002691 Akaike info criterion  -8.712641
Sum squared resid 7.96E-05 Schwarz criterion -8.366385
Log likelihood 85.41377 F-statistic 9.517920
Durbin-Watson stat 1.934417  Prob(F-statistic) 0.000803
Inverted AR Roots -.44
*k% *%* *
GDP
t GDP
M&A
19 1999
1999
1999
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25

Variable Coefficient  Std. Error t-Statistic Prob.
ok 0.040441 0.008786 4.602808 0.0013
kol -0.000880 0.000101 -8.732842 0.0000
GDP -0.001314 0.000809 -1.623170 0.1390
0.000504 0.000420 1.198825 0.2612
4.79E-05 0.000255 0.187474 0.8554
5.61E-05 4.89E-05 1.145996 0.2814
o 0.008156 0.002052 3.975105 0.0032
AR(1)** -0.650877 0.256315 -2.539367 0.0317
R-squared 0.939903 Mean dependentvar  0.004667
Adjusted R-squared 0.893161 S.D. dependent var 0.005468
S.E. of regression 0.001787  Akaike info criterion  -9.510966
Sum squared resid 2.88E-05 Schwarz criterion -0.118866
Log likelihood 88.84321 F-statistic 20.10833
Durbin-Watson stat 2.595197  Prob(F-statistic) 0.000082
Inverted AR Roots -.65
*%k% *%* *
t
11K = B, + By )+ B )+ Bal )+( )+u,
(
)
(1997)
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1990 M&A
19 20
Variable Coefficient Std. Error t-Statistic Prob.
il 0.053222 0.003634 14.64689 0.0000
il -0.000855 7.15E-05 -11.95416 0.0000
* -0.004524 0.002102 -2.152761 0.0544
* -0.004922 0.001710 -2.879337 0.0150
il 0.009543 0.001941 4.915440 0.0005
AR(1) -0.644617 0.258674 -2.492010 0.0299
R-squared 0.934622 Mean dependentvar  0.004667
Adjusted R-squared 0.904905 S.D. dependent var 0.005468
S.E. of regression 0.001686 Akaike info criterion  -9.662034
Sum squared resid 3.13E-05 Schwarz criterion -9.367959
Log likelihood 88.12729 F-statistic 31.45053
Durbin-Watson stat 2.241811 Prob(F-statistic) 0.000004
Inverted AR Roots -.64

*k% **
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Variable Coefficient  Std. Error t-Statistic Prob.

il 0.046528 0.004420 10.52651 0.0000

il -0.000775 0.000111 -6.992569 0.0000

-0.003080 0.002365 -1.302229 0.2194

* -0.002419 0.001332 -1.816025 0.0967

il 0.008945 0.002258 3.960979 0.0022

AR(1) -0.522713 0.286713 -1.823123 0.0956

R-squared 0.916700 Mean dependentvar  0.004667

Adjusted R-squared 0.878836 S.D. dependent var 0.005468

S.E. of regression 0.001903 Akaike info criterion  -9.419764

Sum squared resid 3.99E-05 Schwarz criterion -9.125689

Log likelihood 86.06799 F-statistic 24.21042

Durbin-Watson stat 2.019089 Prob(F-statistic) 0.000014
Inverted AR Roots -.52

*k% *%*
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